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REFERENCE IS MADE TO THE PROSPECTUS OF PYl CORPORATION LIMITED (THE “COMPANY”) DATED 12 JUNE 2009 (THE “PROSPECTUS”) IN RELATION TO THE RIGHTS ISSUE. TERMS DEFINED IN THE
PROSPECTUS SHALL BEAR THE SAME MEANINGS AS THEY ARE USED HEREIN, UNLESS THE CONTEXT REQUIRES OTHERWISE.
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THIS LETTER IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE ATTENTION. THE OFFER CONTAINED INTHIS LETTER AND THE ACCOMPANYING EAF EXPIRES AT 4:00 P.M. ON TUESDAY, 30

JUNE 2009.
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IF YOU ARE IN ANY DOUBT ABOUT THIS LETTER OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD CONSULT A LICENSED SECURITIES DEALER, BANK MANAGER, SOLICITOR, PROFESSIONAL ACCOUNTANT
OR OTHER PROFESSIONAL ADVISER.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited (‘HKSCC”) take no responsibility for the conlenls of this letter, make no
representauon as to its accuracy or compleieness and expressly disclaim any I|ab|||ty whatsoever for any loss howsoever ansrrg from or in reliance upon the whole or any part of the contents of thi
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Dealings in securities of the Company may be settled through the Central Clearing and Settlement System (“CCASS”) operated by HKSCC and you should consult a licensed securities dealer, bank manager, solicitor,
professional accountant or other professional adviser for details of these settlement arrangement and how such arrangements may affect your rights and interests.
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Subject to the granting of the listing of, and permission to deal in the Rights Shares in both their nil-paid and fully-paid forms on the Stock Exchange as well as the compliance with the stock admission requirements of HKSCC,
the Rights Shares in both their nil-paid and fully-paid forms will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the respective commencement dates of dealings in
Rights Shares in both their nil-paid and fully-paid forms or such other dates as determined by HKSCC. All activities under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures in effect from
time to time.
"T’?Mﬁ &’%{EHQ ﬁtﬂiﬁﬁﬁ)i&rﬁb"ﬂfﬂ*ﬂﬁtﬁ RS MRS t&iuﬁ7ﬁ§mu%t@m F EUT'%(HX &ﬁ;@ﬁﬁrﬂ”ﬁ%ﬁxm#@ﬁér@i LI Jy A YOS TSR o T R AU R B MU IR IR0 45 1 DA A B ST SR T A ST BT
i FI %M_ AT R AR RS BRSO o BT T ORES R B2 1A B BRI AR 31{21 B B R A T AR Lf’E’EzT“iEHﬂ
A copy of each of 1he Prospectus Documents and the documents mentioned in the paragraph headed “Documents dellvered to the Registrars of Companies” in appendix IV to the Prospectus, has been registered with the
Registrar of Companies in Hong Kong as requlred by Section 342C of the Companies Ordinance. A copy of each of the Prospectus Documents has been filed with the Registrar of Companies in Bermuda pursuant to the
Companles Act. The Securities and Futures Commission of Hong Kong, the Registrar of Companies in Hong Kong and the Reglstrar of Comp nies in Bermuda take no responsibility as to the contents of any of these documents.
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If you wish to exermse your right to subscribe for all the Rights Shares specified in this letter, you should lodge this letter in accordance with the instructions printed herein, together with a remittance for the full
with the Registrar, Tricor Secretaries Limited, at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong by no later than 4:00 p.m. on Tuesday, 30 June 2009. All
remittances must be made by cheque or cashier’s order in Hong Kong dollars. Cheques must be drawn on an account with, and cashier’s orders must be issued by, a bank in Hong Kong and made payable to “PYI
CORPORATION LIMITED — RIGHTS ISSUE ACCOUNT” and crossed “ACCOUNT PAYEE ONLY”
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RIGHTS ISSUE ON THE BASIS OF TWO RIGHTS SHARES ﬁeg’ggfgj‘; office:
FOR EVERY SHARE HELD ON THE RECORD DATE ZHRBE oo
AT THE SUBSCRIPTION PRICE OF HKS0.12 PER RIGHTS SHARE Clarendon Hous
BY QUALIFYING SHAREHOLDERS 2 Church Street
PAYABLE IN FULL ON ACCEPTANCE BY NO LATER THAN 4:00 P.M. ON TUESDAY, 30 JUNE 2009 Hamilton
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BEREARERRG2EE 12 June 2009
B IR 5B R £90.1278 5T 2 SR B (3 4 (AR 20094651121
HEBRREREMFHE (FER200956 5308 (EH =) TF4RE)
PROVISIONAL ALLOTMENT LETTER
W EEEAE Total Number of Shares registered in your name(s) on Tuesday, 9 June 2009

Name(s) and address(es) of Qualifying Shareholder(s) # %% I # itk 4 1% s hik = 420004F6 HOH R ) LI [BIF 4 3 530 2 A S 8

Box A
1 1

Total Number of Rights Shares provisionally allotted to you subject to payment in full on
acceptance by no later than 4:00 p.m. on Tuesday, 30 June 2009 (or such later date as
mentioned in the paragraph headed “Effect of bad weather” overleaf)
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Box B
I |

Total subscription monies payable
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Box C
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Contact Telephone No.
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Dealings in the Rights Shares in their nil-paid form will take place from Tuesday, 16 June 2009 to Thursdaﬁ 25 June 2009 (both dates inclusive). Such dealings will take place during a period when all the conditions to which the Rights Issue is subject remain unfulfilled. An Shareholder or
other person contemplating buying or selling Shares during the period from now up to the date on which all the conditions of the Rights Issue are’ Tulfilled (which is expected to be Friday, 3 July 2009), or ergms Shares in their nil-paid form from Tuesday, 16 June 2009 to Thursda e 2009
(both dates inclusive) will accordingly bear the risk that the nghts Issue may not become unconditional and may not proceed. Any other person buying or selling Shares or Rights Shares in their nil-paid form who is in any doub( abcut hlsmer/(helr)l(s posltlon is
recommended to consult his/her/their/its professional advi:
In pamculerf'lh‘e Directors would like to draw your anenhon 10 the fact that the Underwriter may terminate the set out in the iting if at any time prior to 4:00 p.m. on the Settlement Date, one or more of the following events or matters shall occur, arise, exist, or

(i) the Underwriter shall become aware of the fact that, or shall, i its opinion, believe that any of the representations and warranties contained in the untru isleading or breached, and in each case the same represents or is likely to represent (in
the opinion of the Underwriter) a material and adverse change in the business, financial or trading position or prospects of the PYI Group as a whole of is olherwnse ikely o have 2 e and adveres SHatton the Rights Issue;
||) lhe Company commits any breach of or omits o observe any of the obll(\lanons or undertakings expressed to be assumed by it under the Underwriting A'greeme
any new law or re’gulatron is enacted, or there is any chan%e in existing laws or regulations or eny change in the interpretation or appllcaﬂon |here any court or other competent authorlt¥| whether in Hong Kong, the People’s Republic of China or elsewhere;
the occurrence of any local, national o international even ge (whether or not forming par ser events or changes occurring ing before, andor after the date of the Underwriting Agreement) of a politcal, miltary, financial, economic, currency, epidemic or
other nature (whether or not sui generis with any of th vorego ng o7 in the nature of any local, hational or | tmnal outbreak or escalahon of noshlmes or armed
ange in local, national or international equity securitiés of currency markets (including but without | any
clrcums(ances or omerwrse),
(d) any Iocal national o outbreak or of hostilities, or armed conflict;
e) any change or Hovalopment involving a prospective change in taxation or exchange controls in Hon konhg or elsewhere which shall or may materially and adversely attect the PYL Group or a material proportion of the sharenolders in their capacity as such; -
f) any withdrawal of the current Irslmq o'l e Rights Shares or suspension in their trading on the Stock Exchange for more than 5 consecutive trading days (save for the purposes of clearing the ¥ r circulars relating to the Underwrlhn Agreement
nd the al:clll%ry agree{:enls thereto) or indication being received from the Stock Exchange to the effect that such listing may be withdrawn or objected to (or conditions will or may be aﬂachecrlherelo) incl udlng but not limited to in connection with the terms of the lerwriting
greemen or for any other re:
(g). any change occurs in the clrcumstances of the Company or any member of the PYI Group
which event or events is or are in the opinion of the Underwriter:
1) likely to have a material adverse effect on the business or financial or trading position or prospects of the PYI Group as a whole; or
2) likely to have a material adverse effect on the success of the Rights Issue or the level of the R&ms Shares “taken up”;
so material as to make it inappropriate, inadvisable or inexpedient o proceed further with the Rights Issue,
then, and in such case the Underwriter may in ts absolute discretion, in addition to and without prejudice to any other remedies to which the Underwriter may be entitled, by notice in writing given to the Company on or before 4:00 p.m. on the Settlement Date, terminate the Underwriting
greemen forthwi

o
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Tierit restriction on trading in securities generally on the Stock Exchange due to exceptional financial or political

ith
Plvlng of notice of all i of the under (he g | shall cease and determine and neither parl shall have any claim against the other party in respect of any matter or thing arising out of or in connection with the Underwrltlng
Agreemen ided that the Com%anésha | remain liable to pa) fe accordance with the terms _of the Underwritin reement. If the Underwriter exercises s\lch ht, the Ri I\ts Iss\le will not
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IN THE EVENT OF A TRANSFER OF RIGHTS TO SUBSCRIBE FOR THE RIGHTS SHARE(S), AD VALOREM STAMP DUTY IS PAYABLE ON EACH SALE
AND EACH PURCHASE. A GIFT OR A TRANSFER OF BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO AD VALOREM STAMP
DUTY. EVIDENCE OF PAYMENT OF AD VALOREM HONG KONG STAMP DUTY WILL BE REQUIRED BEFORE REGISTRATION OF THIS DOCUMENT.
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Form B
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FORM OF TRANSFER AND NOMINATION
HEERREERE

(To be completed and signed only by Qualifying Shareholder(s) who wish(es) to transfer all of his/her/its/their rights to subscribe for the Rights Shares comprised herein)
(AR 98 25 T A S T 9 O A AR A £ 22 MR 2 O e 2 5 A FROR LB M )
To the Directors,
PYI Corporation Limited
B REEBRRAA
G v ¥ =
Dear Sirs/Madam,
I/We hereby transfer all my/our right(s) to subscribe for the Rights Shares comprised in this letter to the person(s) accepting the same and signing the registration
application form (Form C) below.
WU - ) ) - B i ‘ )
AN B S AR A N T TS AR N T A PR 0 2 M ] A S e T 0 A R O 2 B DL RO R R R (R AT 2 A e

1.

2.

Date:

H - 20094F

H

2009

5}

3.
Signature(s) of shareholder(s) (all joint shareholders must sign) fit Ji %8 (745 1 44 Ik 24 4 45 8 )

4.

Note: Hong Kong stamp duty is payable in connection with the transfer of your rights to subscribe for the Rights Shares.
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Form C
RIEA
REGISTRATION APPLICATION FORM
BRHBERE
(To be completed and signed only by the person(s) to whom the rights to subscribe for the Rights Shares has been transferred)
(R 7R 0 T I e ) 2 N L R 8
To the Directors,
PYI Corporation Limited
B REEMARDA
BUEVA o
Dear Sir/Madam,
I/We request you to register the number of Rights Shares mentioned in Box B of Form A in my/our name(s) and I/we agree to accept the same on the terms
embodied in this letter and the Prospectus and subject to the memorandum of association and bye-laws of the Company.
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Existing shareholder(s)
please mark “X” in the box
BUAT TS A L T X AR 5%

To be completed in block letters in ENGLISH. Joint applicants should give the address of the first-named applicant only.
i BESTR MG MRS o W 44 v i N R IR R 44 8 0 2 Ik »

Name in English Family name or company name #E[Rik/A @ 4%  Other name £ Name in Chinese
[ 38X it 4

Name continuation
and/or names of

joint applicant(s)
(if applicable)
2 () K5
Wit 44 W Ik 4
(7 i)

Address
ok

Occupation % Tel. No. & 5% 5EHE

Dividend Instructions I £.45 7

Name and address Bank Account no.

of Bank SRATF 1S5S
SRAT 44 F8 R ik
Account Type For office use only
B F AR AR il
1. 2. 3. 4.
Signature(s) of applicant(s) (all joint applicants must sign) Hi§ A% & (A7 I 4 G5 A3 2605 %)
Date: 2009
H 1 : 20094F A H

Note: Hong Kong stamp duty is payable in connection with the acceptance of the transfer of the rights to subscribe for the Rights Shares.
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