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COMPLETION OF THE INVESTMENT FOR 51% INTEREST IN
YICHANG PORT GROUP LIMITED

On 5 November 2009, the investment for 51% interest in Yichang Port Group was
completed with payment of the remaining 40% of the New Capital in the sum of
approximately RMB46 million (equivalent to approximately HK$52 million) made on
the same day.

Reference is made to the announcement of PYI dated 3 September 2008, the circular
of PYI dated 23 September 2008 (“Circular”) in relation to, among other things, the
Investment, the announcements of PYI dated 2 December 2008 and 18 February 2009
in relation to the extension of the date for completion of conditions precedent under the
Agreement and the announcement of PYI dated 20 April 2009. Capitalized terms used
herein shall have the same meaning as defined in the Circular.

The Board is pleased to announce that, on 5 November 2009, the investment for 51%
interest in Yichang Port Group was completed with payment of the remaining 40% of
the New Capital in the sum of approximately RMB46 million (equivalent to
approximately HK$52 million) made on the same day. Upon such completion, Yichang
Port Group became a 51% subsidiary of PYI.
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