As at 30 September 2008, the interests/short positions of
each of the directors (the “Directors”) of PYI Corporation
Limited (“PYI” or the “Company”), the chief executive and
their respective associates in the shares and underlying
shares of PYI or any associated corporation (within

the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as recorded in the register required to
be kept under Section 352 of the SFO or as notified to PYI
and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code”)
as set out in Appendix 10 of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), are set out below:

M20084F9A30F » RIBECESF R HIE 5H1) F3521548
EMFEZECMAE  XNHRB(EBBARZME
RABFES EmHRAD (T EWmARRLD) 8107 LT
BOTAEFETESFRZNRETAD (RESTRI) [
REEEARAA ([REIX[AQA]) REEBER
SHERAR ([BERPT]) BEHNBRMAE  FHRE
E=(Ex)) ERTBABRBEESAZBEAR
BRESERCE S KRB GO BEXVER P 2 BHE
WD KRR D R, KRB RIIMAT

Number of shares/underlying shares held

KERR/HBRRHA
(Notef 1)
Name of Director/ Personal Family Corporate Other % of issued
chief executive Capacity Interests Interests Interests Interests Total share capital
E3/BEAUASER  5ft AR RiRES AFRR AR BY  HERTRANEDH
(NoteH 2)
Chow Ming Kuen, Joseph  Beneficial owner 1,533,040 - - - 1,533,040 0.10
Bl EEHEA (Note 3/
Lau Ko Yuen, Tom Beneficial owner 39,101,795 - - - 39,101,795 259
LT ERfHAA (Notelt 24)
Chan Kwok Keung, Charles  Beneficial owner & 13,975,123 - AN931.325 - 485,906,448 32.21
REE Interest of controlled (Noteft 1£5) (Noteft 6
corporation
ELfEARRBEEES
Kwok Shiu Keung, Emest  Beneficial owner 1,516,666 - - - 1,516,666 0.10
EUS EEEAA (Notel37)
Chan Shu Kin Beneficial owner 1,516,666 - - - 1,516,666 0.10
REE EREEA (Notelt 128)
Leung Po Wing, Beneficial owner 1,516,667 - - - 1,516,667 0.10
Bowen Joseph EREBA (Notef :28)
BERXR
Li Chang An Beneficial owner 1,516,667 - - - 1,516,667 0.10
FER EREAA (Notel:£8)
REEBHMRDT 2009F /S
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Notes:

All the above interests in the shares and underlying
shares of PYI were long positions. None of the
Directors and the chief executive of PYI or their
associates held any short positions in the shares and
underlying shares of PYl as at 30 September 2008.

Based on PYI's issued share capital of 1,508,393,517
shares as at 30 September 2008.

Such interests held by Dr Chow Ming Kuen, Joseph
comprised:

(i) 1,314,035 shares; and
(i) 219,005 underlying shares in respect of warrants

issued by PYI as the final dividend for the year
ended 31 March 2008.

Such interests held by Mr Lau Ko Yuen, Tom comprised:

(i) 4,745,825 shares;

(i) 33,565,000 underlying shares in respect of share
options granted to him on 28 December 2004,
8 September 2006, 18 September 2007 and
3 June 2008 pursuant to the share option
scheme of PYI, further details of which are
set out in the section headed “PYI Share Option
Scheme” below; and

(iiiy 790,970 underlying shares in respect of warrants
issued by PYI as the final dividend for the year
ended 31 March 2008.

Such interests held by Dr Chan Kwok Keung, Charles
comprised:

(i) 11,978,677 shares; and
(i) 1,996,446 underlying shares in respect of

warrants issued by PYI as the final dividend for
the year ended 31 March 2008.
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Such interests were owned by Hollyfield Group

Limited (“Hollyfield”), a wholly-owned subsidiary of
ITC Investment Holdings Limited (“ITC Investment”
which was, in turn, a wholly-owned subsidiary of ITC
Corporation Limited (“ITC")). Galaxyway Investments
Limited (“Galaxyway”), an indirect wholly-owned
company of Dr Chan Kwok Keung, Charles, owned
approximately 30.08% of the issued share capital of
ITC. Dr Chan Kwok Keung, Charles also personally held
approximately 4.69% of the issued share capital of ITC.
By virtue of his aggregate interest of approximately
34.77% in ITC, Dr Chan Kwok Keung, Charles was
deemed to be interested in the shares/underlying
shares held by Hollyfield.

Such interests held by the controlled corporation of
Dr Chan Kwok Keung, Charles comprised:

(i) 404,512,565 shares; and

(i) 67,418,760 underlying shares in respect of
warrants issued by PYI as the final dividend for
the year ended 31 March 2008.

Such interests held by Mr Kwok Shiu Keung, Ernest
comprised:

(i) 1,300,000 shares; and

(i) 216,666 underlying shares in respect of warrants
issued by PYI as the final dividend for the year
ended 31 March 2008.

All these interests held by such Directors comprised
underlying shares in respect of share options granted
to them on 28 December 2004, 8 September 2006 or 6
February 2007 pursuant to the share option scheme of
PYI, further details of which are set out in the section
headed “PYI Share Option Scheme” below.

Z EHEZX AITC Investment Holdings Limited ([1TC
Investment] - BMfEF X EEBRQF ([EBHFR
)22 EMBRA) 22 AN E A flHollyfield
Group Limited ([Hollyfield ) # % o FREI 34 & 1+
%2 B8 2 A FlGalaxyway Investments Limited
(I Galaxyway ]) BIE B B CE B BHITRALY
30.08% - FREIGRTE L INABAARE S GEELE
OB 1TRA#4.69% AR E 36 1+ B =4
EA HL34.77 %R - HAR AR Hollyfield$
B2 EERD P A o

ZEHRBEARE LI AER G2 EERE

(i) 404,512,565/ 81 + &

(i) HBHREBITIEAEZE2008F3A310IEFE
ZARHEARR B 2 RIRIEF TS R 267,418,760
ARAB R AR 1D o

ZERBLABLEERAZR=EE

() 1,300,0008% K& K&

(i) AREBETIEAEZ2008F3A31BILEE
ZREARR B 2 SRR TS 2 2216,666/%
FERARRD -
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Number of shares/underlying shares held

BERR/ RBRAHE
(Notef 31)

Name of Director/ Personal Family Corporate Other % of issued
chief executive Capacity Interests Interests Interests Interests Total share capital
EZ/BRHASEE 5B fALEE RS L Hipgs By HERTRANED

(Notel :£2)
Lau Ko Yuen, Tom Beneficial owner 500,000 - - - 500,000 0.08
LY EREAA (Notet3)

Notes: W

1. All the above interests in the shares and underlying
shares of PYE were long positions. None of the
directors and the chief executive of PYI or their
associates held any short positions in the shares and
underlying shares of PYE as at 30 September 2008.

2. Based on PYE's issued share capital of 601,312,066
shares as at 30 September 2008.

3. Such interests held by Mr Lau Ko Yuen, Tom comprised
500,000 underlying shares of PYE (which is an
associated corporation, within the meaning of the SFO,
of PYI) in respect of share options granted to him on
8 June 2007 pursuant to the share option scheme of
PYE, further details of which are set out in the section
headed “PYE Share Option Scheme” below.

Save for those disclosed above, none of the Directors or
the chief executive had any interests and short positions in
the shares, underlying shares and debentures of PYI or any
of its associated corporations (within the meaning of Part
XV of the SFO) as recorded in the register required to be
kept pursuant to Section 352 of the SFO or as otherwise
notified to PYl and the Stock Exchange pursuant to the
Model Code.
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Apart from incentive schemes including the share option
schemes, share award schemes and share financing plans
of PYI and its subsidiaries (the “Group”), at no time during
the period was PYI or any of its subsidiaries a party to any
arrangements to enable the Directors to acquire benefits
by means of acquisition of shares in, or debentures of, PYI
or any body corporate. Save for those disclosed above,
none of the Directors or the chief executive (including their
spouses and children under the age of 18) had, during the
six months ended 30 September 2008, held any interest in,
or been granted any rights to subscribe for the securities
of PYI and its associated corporations, within the meaning
of the SFO, or had exercised any such rights.

On 27 August 2002, PYI adopted a share option
scheme (the “PYI Share Option Scheme”) under
which the Directors may, at their discretion, offer
any employees, executives or officers, directors of
the Group or any invested entity and any celebrity,
consultant, adviser or agent of any member of the
Group or any invested entity, who have contributed
or will contribute to the growth and development of
the Group or any invested entity, options to subscribe
for shares in PYI subject to the terms and conditions
stipulated in the PYI Share Option Scheme. The PYI
Share Option Scheme has a life of 10 years until 26
August 2012.

As at 30 September 2008, the total number of
shares available for issue under the PYIl Share Option
Scheme, was 150,839,351, representing 10% of the
issued share capital of PYl on that date.
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Details of the share options granted, exercised, HZE2008F9A30H IEAEMAR - BIRREREAAETE
lapsed, adjusted and outstanding during the six BT KR ABRREARITEZBRESEN
months ended 30 September 2008 under the PYI Ik

Share Option Scheme are as follows:

Number of shares issuable under the options granted

REERBRRTSTHROHA
Issued upon
Granted exercise Lapsed  Adjustment
Date of  Exercise Asat  duringthe  during the during  made during As at Exercise
Grantee grant price 1.4.2008 period period the period the period 30.9.2008 period
i AEER ARBAR AEEA  ARERED R
ARA RiEEH  fKE 1.4.2008 Rn  fERES 3 ZHE  30.9.2008 i:d:]
HKS
B
Directors
gz
Lau Ko Yuen, 28.12.2004  1.0628 6,500,000 - - - 1,083,333 7,583,333 28.12.2004 -
Tom 26.08.2012
4Bk 28122004 1.2857 6,500,000 - - - 1,083,333 7,583,333 28.12.2004 -
26.08.2012
08.09.2006 248 4,600,000 - - (4,600,000) - - 08.09.2007 -
07.09.2008
08.09.2006  2.1257 4,600,000 - - - 766,667 5,366,667  08.09.2008 -
07.09.2009
18.09.2007 3.546 3,900,000 - - (3,900,000) - - 18.09.2007 -
17.09.2008
18.09.2007  3.03% 3,900,000 - - - 650,000 4,550,000 18.09.2008 -
17.09.2009
18.09.2007  3.03%4 3,900,000 - - - 650,000 4,550,000 18.09.2009-
17.09.2010
03.06.2008 1.71142 - 3,370,000 - - 561,667 3,931,667 03.06.2008 -
02.06.2009
Kwok Shiu Keung, 28.12.2004 1.24 650,000 - (650,000) - - - 28.12.2004 -
Ernest 26.08.2012
EE: 28.12.2004 150 650,000 - (650,000) - - - 28.12.2004 -
26.08.2012
Chan Shu Kin 28.12.2004  1.0628 650,000 - - - 108,333 758,333 28.12.2004 -
RH2 26.08.2012
28.12.2004 12857 650,000 - - - 108,333 758333 28.12.2004 -
26.08.2012
Leung Po Wing, 08.09.2006  2.0828 1,300,000 - - - 216,667 1,516,667 08.09.2006 -
Bowen Joseph 26.08.2012
Li Chang An 06.02.2007 25714 1,300,000 - - - 216,667 1,516,667  06.02.2007 -
FER 26.08.2012
Sub-total/ it 39,100,000 3,370,000 (1,300,000) (8,500,000) 5,445,000 38,115,000
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Grantee

ARA

Employees
E8

Hong Kong
0

Sub-total/ it :

Date of
grant

R A%

06.02.2006
06.02.2006
08.09.2006
08.09.2006
08.09.2006
08.09.2006
08.09.2006
08.09.2006
06.02.2007
06.02.2007
30.04.2007
01.08.2007
01.08.2007
01.08.2007
11.10.2007
03.06.2008
03.06.2008
03.06.2008
03.06.2008
03.06.2008
03.06.2008
03.06.2008
03.06.2008

03.06.2008

Number of shares issuable under the options granted

REERRRETRONERHHE
Issued upon
Granted exercise Lapsed  Adjustment

Exercise Asat  duringthe  during the during  made during As at
price 1.4.2008 period period the period  the period 30.9.2008
B AHEn AEBAR AAER  RHERED i
nfﬁﬁ 1.4.2008 Rt GEAES X ZHE  30.9.2008

BT
25714 3,250,000 - - (1,125,000) 354,168 2,479,168
3.00 3,250,000 - - (1,125,000) 354,168 2,479,168
243 1,500,000 - - (1,500,000) - -
243 1,500,000 - - (1,500,000) - -
3.00 1,500,000 - - (1,500,000) - -
350 1,500,000 - - (1,500,000) - -
3.00 1,050,000 - - (1,050,000) - -
3.00 400,000 - - - 66,667 466,667
25714 140,000 - - - 23,332 163,332
3.00 140,000 - - - 23332 163,332
350 1,500,000 - - (1,500,000) - -
3.50 150,000 - - (150,000) - -
34285 150,000 - - - 25,000 175,000
3857 150,000 - - - 25,000 175,000
25714 250,000 - - - 41,667 291,667
1.7142 - 2,000,000 - - 333,333 2,333,333
171142 - 2,000,000 - - 333,333 2,333,333
1.71142 - 1,000,000 - - 166,667 1,166,667
1.7142 - 1,000,000 - - 166,667 1,166,667
1.7142 - 8,276,000 - (50,000) 1,370,999 9,596,999
2.1428 N 4,038,000 - - 673,000 4,711,000
21428 - 2,200,000 - (50,000) 358,334 2,508,334
21428 - 2,000,000 - N 333,333 2,333,333
25714 - 2,700,000 - (50,000) 441,666 3,091,666
16,430,000 25,214,000 - (11,100,000) 5090666 35,634,666

Exercise
period

I8

06.02.2008 -
05.02.2009
06.02.2009 -
05.02.2010
01.08.2007 -
31.07.2008
01.08.2008 -
31.07.2009
01.08.2007 -
31.07.2008
01.08.2008 -
31.07.2009
08.09.2007 -
07.09.2008
08.09.2008 -
07.09.2009
06.02.2008 -
05.02.2009
06.02.2009 -
05.02.2010
01.08.2007 -
30.04.2008
01.08.2007 -
31.07.2008
01.08.2008 -
31.07.2009
01.08.2009 -
31.07.2010
11.10.2007 -
10.10.2008
01.10.2008 -
02.06.2011
01.10.2009 -
02.06.2011
01.04.2010 -
02.06.2011
01.10.2010-
02.06.2011
03.06.2008 -
02.06.2009
03.06.2008 -
02.06.2010
03.06.2009 -
02.06.2010
03.06.2009 -
02.06.2011
03.06.2010 -
02.06.2011

REEBARAT 2009FHHEH
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Grantee

ARA

Employees

&

The Mainland
fi

Sub-total M3t

Date of
grant

RitA A

06.02.2006
06.02.2006
24.03.2006
24.03.2006
08.09.2006
08.09.2006
06.02.2007
06.02.2007
01.08.2007
01.08.2007
01.08.2007
11.10.2007
11.10.2007
11.10.2007
03.06.2008
03.06.2008
03.06.2008
03.06.2008
03.06.2008
03.06.2008
03.06.2008

03.06.2008

Number of shares issuable under the options granted

REERERETRTHRAHA
Issued upon
Granted exercise Lapsed  Adjustment

Exercise Asat  duringthe  during the during  made during As at
price 1.4.2008 period period the period the period 30.9.2008
B AEEN AHBAR AHEN  RHERE i
fikE 1.4.2008 RY  ERERS xR Pk} 30.9.2008

HKS

AT
25714 4,350,000 - - (125,000) 704,165 4,929,165
3.00 4,350,000 - - (125,000) 704,165 4,929,165
25714 2,625,000 - - - 437,500 3,062,500
3.00 2,625,000 - - N 437,500 3,062,500
3.00 800,000 - - (800,000) - -
3.00 400,000 - - - 66,666 466,666
25714 1,050,000 - - (70,000) 163,335 1,143,335
3.00 1,050,000 - - (70,000) 163,335 1,143,335
350 400,000 - - (400,000) - -
34285 300,000 - - - 50,000 350,000
3857 300,000 - - - 50,000 350,000
25714 150,000 - - - 25,000 175,000
3.00 150,000 - - - 25,000 175,000
3.4285 200,000 - - - 33333 233333
1714 - 10,000,000 - - - 10,000,000
17142 - 10,000,000 - - - 10,000,000
1.71142 - 5,000,000 - - - 5,000,000
1.7142 - 5,000,000 - - - 5,000,000
1.7142 - 12,600,000 - - 2,100,001 14,700,001
2.1428 N 13,000,000 - - 2,166,667 15,166,667
2.1428 - 1,100,000 - - 183,333 1,283,333
25714 - 400,000 - - 66,667 466,667
18,750,000 57,100,000 - (1,590,000) 7,376,667 81,636,667
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Exercise
period

L]

06.02.2008 -
05.02.2009
06.02.2009 -
05.02.2010
06.02.2008 -
05.02.2009
06.02.2009 -
05.02.2010
08.09.2007 -
07.09.2008
08.09.2008 -
07.09.2009
06.02.2008 -
05.02.2009
06.02.2009 -
05.02.2010
01.08.2007 -
31.07.2008
01.08.2008 -
31.07.2009
01.08.2009 -
31.07.2010
11.04.2008 -
10.10.2008
11.10.2008 -
10.10.2009
11.10.2009 -
10.10.2010
01.10.2008 -
02.06.2011
01.10.2009 -
02.06.2011
01.04.2010-
02.06.2011
01.10.2010 -
02.06.2011
03.06.2008 -
02.06.2009
03.06.2008 -
02.06.2010
03.06.2009 -
02.06.2010
03.06.2010-
02.06.2011



Number of shares issuable under the options granted

REERBREIZAHROYA
Issued upon
Granted exercise Lapsed  Adjustment
Date of Exercise Asat  duringthe  during the during  made during As at Exercise
Grantee grant price 1.4.2008 period period the period the period 30.9.2008 period
i AEEn AHBAR AHAN  RHERE i
ERA RiB# ﬁfiﬁi 1.4.2008 Bn fEMES P BB 30.9.2008 s
HK
AT
Advisors 28.12.2004 1.0628 650,000 - - - 108,334 758,334 28.12.2004 -
B 26.08.2012
28.12.2004 1.2857 4,430,000 - - - 738,334 5,168,334 28.12.2004 -
26.08.2012
15.05.2007 350 9,000,000 - - (9,000,000) - - 15052007 -
14.05.2008
15.05.2007 3.00 6,000,000 - - - 1,000,000 7,000,000 15.05.2007 -
14.05.2009
Sub-total/ it - 20,080,000 - - (9,000,000) 1,846,668 12,926,668
Grand totalff : 94,360,000 85,684,000 (1,300,0000  (30,190,000) 19,759,001 168,313,001

All the above outstanding share options of PYI were
vested in the relevant grantees upon the first date of
their respective exercise periods, except for vesting of
the 16,253,999 outstanding PYI's share options which
were conditional on such grantees satisfying the
conditions attached to each grant.

In accordance with the PYI Share Option Scheme, the
range of the exercise price of the share options was
adjusted from HK$1.24 and HK$4.50 to HK$1.0628
and HK$3.8571 and the total number of the then
outstanding share options under the PYI Share Option
Scheme was also adjusted correspondingly on 19
September 2008, as a result of the warrants issued by
PYl in September 2008.

N EFBERERMRTEZBRENEES S ZI1THEH
WER BB TEBEERKA  FR16,253,999(% R ZE &
RITHEZBRRE - BAEARABTEMERNR L BRE
FAI e -t - H Al BE o

FERIEP2008F9 A B 1TRIMERE 2 &l - 7200859
A19H - BB REEREE - BREZITEEEE
H1.247% L E4.50% T B £1.0628% 7L £3.857 1%
T o MREBRETEI T ER M AITEZBREEHE
JRAE FEAE R o
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52

No share option granted under the PY| Share Option
Scheme was cancelled during the six months ended
30 September 2008.

In respect of the 85,684,000 share options granted
under the PYI Share Option Scheme during the six
months ended 30 September 2008, the closing share
price of PYl immediately before the date of grant was
HK$1.53.

In respect of the 1,300,000 share options of PYI
exercised during the six months ended 30 September
2008, the weighted average closing price of PYI's
shares immediately before the date of exercise was
HK$1.52.

PYE (a subsidiary of PYI), adopted its share option
scheme (“PYE Share Option Scheme) on 7 September
2005, under which the directors of PYE may, at their
discretion, offer any employees, executives or officers,
directors of PYE and its subsidiaries (“PYE Group”)

or any invested entity and any consultant, adviser or
agent of any member of PYE Group or any invested
entity, who have contributed or will contribute to

the growth and development of PYE Group or any
invested entity, options to subscribe for shares in PYE
subject to the terms and conditions stipulated in the
PYE Share Option Scheme. The PYE Share Option
Scheme has a life of 10 years until 6 September 2015.
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Grantee

ERA

Director

gz

Lau Ko Yuen, Tom
IRR

Employees
[Es

Other
participants

AtsRz

Grand total#3t :

Date of
grant

RiAH

08.06.2007

03.02.2006
03.02.2006
03.02.2006
09.02.2006
13.07.2006
13.07.2006
13.07.2006
30.05.2007
30.05.2007
30.05.2007
08.06.2007

28.12.2007

03.02.2006
03.02.2006
03.02.2006
09.02.2006
30.05.2007
30.05.2007
30.05.2007

28.12.2007

Number of shares issuable under the options granted

REERBRETRTHRALA
Re-classified Issued upon
Exercise As at during  exercise during  Lapsed during As at
price 1.4.2008 the period the period the period 30.9.2008
i AR AHAR AHER B
iR 1.4.2008 ENSR  RMEA %% 309.2008
HKS (Noteft )
AT
1.36 500,000 - - - 500,000
070 500,000 (500,000) - - -
0.85 500,000 (500,000) - - -
1.00 500,000 (500,000) - - -
0.90 2,800,000 (600,000) (1,000,000) - 1,200,000
1.00 214,000 - (214,000) - -
1.00 1,500,000 - (1,300,000) - 200,000
1.00 2,000,000 - - - 2,000,000
134 1,500,000 (600,000) - (900,000) -
1.34 1,500,000 (600,000) - - 900,000
1.34 9,500,000 N N (900,000) 8,600,000
136 1,500,000 - - - 1,500,000
1.40 600,000 - - - 600,000
070 - 500,000 (500,000) - -
085 - 500,000 (500,000) - -
1.00 - 500,000 (500,000) - -
090 600,000 - - 600,000
1.34 - 600,000 - (600,000) -
1.34 - 600,000 - - 600,000
134 1,800,000 - - - 1,800,000
1.40 1,000,000 - - - 1,000,000
25,914,000 - (4,014,000 2,400,000) 19,500,000

Exercise
period

s

01.07.2007 -
30.06.2009

03.02.2006 -
06.09.2015
01.01.2007 -
06.09.2015
01.01.2008 -
06.09.2015
09.02.2008 -
08.02.2009
13.07.2006 -
12.07.2008
13.07.2007 -
12.07.2009
13.07.2008 -
12.07.2009
01.07.2007 -
30.06.2008
01.07.2008 -
30.06.2009
09.02.2008 -
08.02.2009
01.07.2007 -
30.06.2009
01.09.2008 -
31.08.2009

03.02.2006 -
06.09.2015
01.01.2007 -
06.09.2015
01.01.2008 -
06.09.2015
09.02.2008 -
08.02.2009
01.07.2007 -
30.06.2008
01.07.2008 -
30.06.2009
09.02.2008 -
08.02.2009
01.06.2008 -
31.05.2009
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Note:

Certain persons ceased to work under employment
contract; and accordingly, their share options were re-
classified from the category of “Employees” to the
category of “Other participants”.

All the above outstanding share options of PYE will be

vested in the relevant grantees upon the first date of
their respective exercise periods.

No share option of PYE was granted or cancelled
during the period.

In respect of the 4,014,000 PYE's share options
exercised during the period, the weighted average
closing price of the PYE's shares immediately before
the dates of exercise was HK$1.219.

This share award scheme, adopted by PYl on 23
February 2006, allows PYI to make bonus payments
to eligible persons (including employees, directors,
consultants, advisers and agents of the Group) by
way of PYI shares acquired by and held through an
independent trustee until fulfillment of specified
conditions before vesting.

During the period, a total of 156,000 shares of PYI
became vested in 9 employees under this scheme.

This scheme, adopted by PYE on 6 September 2006,
allows PYE to make bonus payments to eligible
persons (including employees, directors, consultants,
advisers and agents of PYE Group) by way of PYE
shares acquired by and held through an independent
trustee until fulfillment of specified conditions before
vesting.

No share of PYE was awarded under this scheme
during the period.
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This plan, adopted by PYl on 14 February 2006,
allows eligible persons (including employees,
directors, consultants, advisers and agents of the
Group) to borrow funds from PYI or from a company
within the Group to acquire new or old PYI shares on
a non-recourse basis with the subject shares pledged
to PYI as security, subject always to connected
transaction and other relevant provisions under the
Listing Rules.

During the period, no financing to eligible persons
was provided by the Group under this plan.

This plan, adopted by PYE on 6 September 2006,
allows eligible persons (including employees,
directors, consultants, advisers and agents of PYE
Group) to borrow funds from PYE or from a company
within the PYE Group to acquire new or old PYE
shares on a non-recourse basis with the subject
shares pledged to PYE as security, subject always to
connected transaction and other relevant provisions
under the Listing Rules.

During the period, no financing to eligible persons
was provided by the PYE Group under this plan.

REN2006F2 A14R MU E - A ERAL
(BEAEEZRE EF HHA BHERK
B)AEMGERMNERT  ARERANEER
—RARMERARBHRERERD - MALE
R IBIRREER/RE  EAFTECEMRAIDZ
MEXZRETHBEHEXZRE -

B AEETERBULFE RS ERALRE
EARE -

REZEMN2006F9A6HRKMILTE] - BERA
T (REREZEZEE  EF  FHAA - EBEHRE
RE)AIETHBROERT  MREZFENR
EREEBRN—RAERARBETRERER
ERf - MG SEROIBFREEZZERRSE -
HARECETRRD Z@ER S RETHEB B
ZHETE ©

B REZESBUTERBIABFRAERA
TREEMRE -
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HREFRREKSITRABA © )2008F9H30H -
So far as is known to any Director or chief executive of THAERRERD RBBRO T EARE(ER LM
PYI, as at 30 September 2008, the following persons had ~ E{&BI) E336IREFH BT MM .2 e, KB -
an interest/short position in the shares and underlying
shares of PYI as recorded in the register of PYI required to
be kept under section 336 of the SFO:

Number of shares/ % of issued

Name of shareholder Capacity underlying shares held share capital
BRREE &4 BERG,HEROHE HERITRANBE S
(Noteltzx1) (Notel 3£2)
Chan Kwok Keung, Charles Beneficial owner 13,975,123 0.93
ek B8] 588 EmlEB A (Notel 3£3)
Interest of controlled 471,931,325 31.28
corporation (NoteW 3£5)
LB ER
(Notelt 3:4)
Ng Yuen Lan, Macy Interest of spouse 485,906,448 32.21
ol Fic 48 1 25 (Notels:27)
(Notel 326)
ITC Interest of controlled 471,931,325 31.28
mELE corporation (Notel #5)
XA EER
(Notelt 324)
ITC Investment Interest of controlled 471,931,325 31.28
corporation (NoteW 3£5)
LB ER
(Notel 324)
Hollyfield Beneficial owner 471,931,325 31.28

BERBEAA
(Notel 3:4)
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(NoteM 3£5)



Notes:

All the above interests in the shares and underlying 1.

shares of PYI were long positions.

Based on PYI's issued share capital of 1,508,393,517
shares as at 30 September 2008.

Such interests comprised 11,978,677 shares and
1,996,446 underlying shares in respect of warrants
issued by PYI as the final dividend for the year ended

31 March 2008. 4.

Hollyfield, a wholly-owned subsidiary of ITC Investment
(which was, in turn, a wholly-owned subsidiary of

ITC), owned 471,931,325 shares/underlying shares in
PYI. Accordingly, ITC Investment and ITC were deemed
to be interested in the said 471,931,325 shares/
underlying shares held by Hollyfield. Galaxyway, an
indirect wholly-owned company of Dr Chan Kwok
Keung, Charles, owned approximately 30.08% of the
issued share capital of ITC. Dr Chan Kwok Keung,

Charles also personally held approximately 4.69% 5

of the issued share capital of ITC. By virtue of his
aggregate interest of approximately 34.77% in ITC,
Dr Chan Kwok Keung, Charles was deemed to be

interested in these shares/underlying shares held by 6.

Hollyfield.

Such interests comprised 404,512,565 shares and
67,418,760 underlying shares in respect of warrants

issued by PYI as the final dividend for the year ended 7.

31 March 2008.

Ms Ng Yuen Lan, Macy, the spouse of Dr Chan Kwok
Keung, Charles, was deemed to be interested in the
said 471,931,325 shares/underlying shares held by
Hollyfield and 13,975,123 shares/underlying shares
held directly by Dr Chan Kwok Keung, Charles.

Such interests comprised 416,491,242 shares and
69,415,206 underlying shares in respect of warrants
issued by PYI as the final dividend for the year ended
31 March 2008.

T35 ¢

ERRERND RBBRONEDZIRIETR

LA20084F9 A30H MR #1,508,393,517/% B & 1T
PR 7 A o

ZEERSBIE11,978,677R B R A RERITIE
AEZE2008F3A31AILFE 2 REIM B 2 R4
BETH R 21,996,446 % R 1D ©

ITC Investment (BB MEZ2EMBRRF) 2
2 & i /B A BHollyfield# 5471,931,325 AR E Bk
1%,/ AR ° UL+ ITC Investment R B HF 1 %
4% 7% FHollyfield# B 2 £ #lt471,931,325/ X
17,/ R P RAER - MERERELHES
BB 2 A ElGalaxyway I BB EHE L E DT BITR
A#930.08% © FREISETE T IR AEAA B EFFAEH
EBBITIRALL.69% - HRFRERIELEARE
B S HN34.77% R - BEEKE AR Hollyfield
BHEZZERG,BERG RS #ER -

ZEERBIEA04,512,5650 B 1D R IR EE BT IE
AREZE2008F3A31 A ILFE 2 RIS 2 RIRE
BRI & 267,418,760 HAREAX (5 °

F5R [ 568 18 + 2 Bic 488 1 40 B8 22 & #% 4% A M Hollyfield
#A it 2471,931,3258 8819, B EIRL 1D 7 R B
BT EHEEEE 213,975,123 %1% HHE &K
DA o

HERRBIEA16,491, 2428 I8 1D R BRI ITE

BEZE2008F3A31 A ILFE 2 RERL B 2 RAAE
FERTH R 269,415,206 X AHRARL 1D
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Name

=L

Daniel Saul Och

Och-Ziff Capital
Management
Group LLC (“Och-Ziff
Capital”)

Och-Ziff Holding
Corporation
("Och-Zziff Holding”)

0OZ Management L.P.
(*OZ Management”)

0Z Asia Master Fund, Ltd.
("OZ Asia")

Gandhara Master Fund Ltd.

The Children’s Investment
Fund Management (UK)
LLP

The Children’s Investment
Master Fund

UBS AG
¥ 3R 5 8

Christian Emil
Toggenburger

Capacity

514

Interest of controlled corporation

XA EER

(Notel 33)

Interest of controlled corporation

YRR E R
(NoteM 3)

Interest of controlled corporation

Rk E R
(NoteTt 3£3)

Investment manager
BEKIE
(Noteli 3£3)

Beneficial owner
ERnEBA
(Notel 3£3)

Investment manager

WEKE

Investment manager
WE
(Notel 3£5)

Beneficial owner
Em#EA A
(Notel 3£5)

Security interest

ERER

Beneficial owner

BHEBAA
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Number of shares/
underlying shares held

BER®B

HERDHE

(NoteW 1)

167,989,557
(Notel :£4)

167,989,557
(NoteW 34)

167,989,557
(NoteW 3£4)

167,989,557
(NoteW i4)

90,415,697

116,457,994

105,362,000

105,362,000

89,239,783

84,244,397

% of issued
share capital
HEBITRA

WEDL

(Notelt 3:2)

11.14

11.14

11.14

11.14

5.99

7.72

6.99

6.99

5.91

5.58



Notes:

1. All the above interests in the shares and underlying
shares of PYI were long positions.

2. Based on PYI's issued share capital of 1,508,393,517
shares as at 30 September 2008.

3. 0Z Management, a wholly-owned subsidiary of Och-
Ziff Holding (which was, in turn, a wholly-owned
subsidiary of Och-Ziff Capital) through its various direct
wholly-owned subsidiaries and entities (including OZ
Asia) held interests in the shares/underlying shares
in PYl. Mr Daniel Saul Och owned approximately
79.10% interest in Och-Ziff Capital. As such, Mr Daniel
Saul Och, Och-Ziff Capital, Och-Ziff Holding and OZ
Management were deemed to be having the same
interests in the shares/underlying shares in PYI as OZ
Asia and other wholly-owned subsidiaries and entities
of OZ Management.

4. Such interests comprised 143,991,052 shares and
23,998,505 underlying shares in respect of warrants
issued by PYI as the final dividend for the year ended
31 March 2008.

5. The Children’s Investment Master Fund was
accustomed or obliged to act in accordance with the
directions or instructions of The Children’s Investment
Fund Management (UK) LLP. Therefore, The Children’s
Investment Fund Management (UK) LLP was deemed to
be having the same interests in the shares/underlying
shares in PYl as The Children’s Investment Master Fund.

Save as disclosed above, as at 30 September 2008, PYI had
not been notified by any persons (other than Directors or
chief executives) who had interests or short positions in
the shares or underlying shares of PYI which would fall to
be disclosed to PYI under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the
register required to be kept by PYIl under Section 336 of
the SFO.

T3

ERRERD RBBRONEDIDIETR
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PR T A o
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Z LR BIE143,991,05288 B 10 AR IRE R 1T 1E
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The Children’s Investment Master Fund/i & &
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During the period, neither PYI nor any of its subsidiaries
purchased, sold or redeemed any of PYI’s listed securities.

As at the period end, there were 1,508,393,517 shares

of PYI in issue. PYI also had outstanding warrants of
HK$251,389,919 which are exercisable at any time on or
before 25 September 2009 at an initial subscription price
of HK$1.00 per share, subject to anti-dilutive adjustments.

PYIl has complied with all applicable code provisions of
the Code on Corporate Governance Practices in Appendix
14 to the Listing Rules throughout the period ended 30
September 2008.

During the period under review, the functions and
composition of the board of Directors (the “Board”) and
all Board committees remain the same as those set out in
the Corporate Governance Report on pages 64 to 83 of
the PYI's annual report dated 18 July 2008.

The Board also continued its progressive efforts to
maintain and enhance the effectiveness of the Group's
system of internal control covering all material areas,
including its financial, operational and compliance controls
and its risk management functions.

PYI has adopted the Model Code as its own code for
dealing in the securities of PYI by the Directors and the
relevant employees of the Group.

According to specific enquiries made by PYI, all Directors
and relevant employees of the Group have confirmed
their compliance with the required standard set out in the
Model Code throughout the period.
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As at 30 September 2008, advances to entities did
not individually exceed 8% under the assets ratio as
defined under Rule 14.07(1) of the Listing Rules.

As at 30 September 2008, the aggregate amount of
the financial assistance provided by the Group to its
associated companies and jointly controlled entities
(collectively the "Affiliated Companies” within the
meaning under Chapter 13 of the Listing Rules)

and the guarantees given by the Group for facilities
granted to the Affiliated Companies did not exceed
8% under the assets ratio as defined under Rule
14.07(1) of the Listing Rules.

The audit committee of PYI has reviewed the Group’s
unaudited condensed consolidated financial statements for
the six months ended 30 September 2008 in conjunction
with PYI's external auditors.

The Board has appointed the external auditors to conduct
review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor

of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants on the unaudited condensed
consolidated financial statements for the six months ended
30 September 2008.
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