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Chairman’s Statement

“PYI’s investments in ports and logistics facilities 

in the Yangtze River region performed satisfactorily 

during the first half of the financial year. We are 

pleased to declare an interim dividend of 1.5 cents.”

Dear Shareholders,
I am pleased to present our interim report and condensed 

consolidated financial statements of PYI Corporation Limited and its 

subsidiaries for the six-month period ended 30 September 2007.

PYI delivered strong performance in the first half of this year, with 

revenue growth of 49% to $2,548 million (2006: $1,706 million) and 

net profit attributable to our shareholders of $312 million (2006: 

$232 million) representing an increase of 34%, when compared with 

that of last year. Earnings per share rose 31% to 20.9 cents per share 

(2006: 16 cents per share). Our shareholders’ funds stood at 

$3,136 million, representing $2.09 per share. 

The Board is delighted to declare the regular interim dividend of

1.5 cents per share, which will be distributed to shareholders in 

February 2008.
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The six months under review saw promising developments on a 

number of fronts. Significant headway was made in advancing our 

Yangtze Strategy as the Group extended its network to the middle 

and upper reaches of Yangtze River. In addition, the handing over of 

land to PetroChina for its LNG facilities on the Sun Island in Yangkou 

Port, as well as the successful closing of a long-term syndicated 

loan, are symbolic vindication of the respective technical and 

commercial viability of the Yangkou Port project. A detailed review of 

our operations is included in the Managing Director’s Report. 

As PYI’s business operations on the Mainland continue to expand, 

we are conscious of the need of, and are fully committed to, 

continuing enhancement of our corporate governance standards 

across our practices. An internal audit team has been set up in 

Nantong for better risk management, tighter internal control and 

greater effectiveness in corporate governance across the Mainland. 

Also continued were our corporate social responsibility initiatives. 

Confident about the growth prospects of China, in particular the 

ports and logistics sector in the Yangtze River region, PYI will strive 

to maintain a strategy that can ensure balanced and sustainable 

development of our business in order to deliver long-term benefits 

to shareholders. 

With the approach of the holiday season, I would like to express my 

heartfelt appreciation to our shareholders, my fellow Board members, 

our staff and employees for their unwavering support and confidence 

in our strategic vision over the years, and wish them prosperity and 

continued success in the coming year.

Yours faithfully,

Joseph Chow OBE, JP

Chairman

Hong Kong, 14 December 2007
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