CONSOL
mERTRER

For the year ended 31 March 2008
ELZE2008F3A31HIEFE

DATED CASH FLOW STATEMENT

2008 2007
HK$’000 HK$’000
FHERT FHIT
(restated)
(BFYIER)
OPERATING ACTIVITIES R
Profit before taxation B 5% AT 4 833,297 326,595
Adjustments for: BTHIIEE ETRE
Finance costs BRE R A 53,252 23,597
Loss on disposal of property, HEWE - e RRE 2 EE
plant and equipment 118 977
Release of reserves upon HERFEE BN E R E D FE
disposal of investment
held for trading (2,943) -
Gain on disposal of interest in S B A Al s P B U AR
an associate (3,459) (5,067)
Share of results of associates N (56,330) (223,549)
Share of results of jointly B R SIRIE RS
controlled entities (59) 642
Release of prepaid lease TR E IR
payments 1,958 1,031
Amortisation of intangible assets 2 & & # 8 1,334 490
Depreciation of property, M - R EECITE
plant and equipment 65,348 21,779
Decrease (increase) in fair BIEEBEREZ AFEERD (M)
value of investments
held for trading 9,508 (89,472)
Decrease in fair value of JE W & R 75 2 3R IR 2
conversion option embedded RN EERD
in loan receivable 1,333 1,650
Increase in fair value of MTEERIAEZAFEEEN
derivative financial instruments (11,086) -
Gain from fair value AL EYEAFEER W
adjustments in respect
of investment properties (669,460) =
Share-based payment expense LARGAD XA 2 B F 19,867 23,083
Interest income FEMA (46,577) (42,444)
Impairment loss on receivables FE W RIE 2 R E 1R 2,686 18,628
Impairment loss on an A ERE 2 RERBE
available-for-sale investment 1,389 -
Reversal of impairment loss JE W R IR R (B S 1R R Bl
on receivables - (30,324)
Discount on acquisition WHE T 2 RS
of business - (3,755)
Operating cash flows before Rt EEESEHA 2
movements in working capital KREEXBHERE 200,176 23,861
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CONSOLIDATED CASH FLOW STATEMENT

FERENER
For the year ended 31 March 2008
BE2008F3A31HILFE

2008 2007
HK$’000 HK$’000
FHET FHET
(restated)
(B#FIER)
Operating cash flows before REt2EESEHAI 2
movements in working capital KEEBHSRE 200,176 23,861
(Increase) decrease in amounts B () BF AN TRFIE
due from (to) customers for (3 0) w2 (HBr FE 5t
contract works, net of FEREZRITE)
attributable interest expenses
and depreciation (209,435) 553,472
Decrease in properties FHEL EY R
held for sale - 78,245
Increase in properties Bk ESE I
under development (85,806) (82,732)
Decrease (increase) in loans FE W E ROR A (38 50)
receivable 148,395 (72,759)
Decrease (increase) in inventories 7& &5 4 (3 hn) 3,254 (23,425)
Increase in debtors, deposits FEUBR SR ~ 518 RIBFFRIAIE N
and prepayments (382,297) (511,224)
(Increase) decrease in amounts & U B8 8 2 A 5118 (3 00) & 2>
due from related companies (134,931) 115,017
Decrease in amounts due JRE LS Bge i A R FRIE R A
from associates 127,845 167,848
Decrease in investments FHEEERE R D
held for trading 85,020 88,633
Increase in creditors and JEASTBR SR R FE ST 7 S 38 N
accrued expenses 471,226 237,139
Increase in amounts due to JRE (TS 45 1 B FRE AN
associates 32,862 13,751
Increase in amounts due to JRE A5 A R FRIBHE N
related companies 13,051 -
Cash generated from operations REKLEK RS 269,360 587,826
Hong Kong Profits Tax paid BRI ARG (593) (8,296)
Hong Kong Profits Tax refunded — &E RIS ER 21 -
Overseas tax paid EATEINEIE (5,822) (892)
NET CASH FROM OPERATING REREXEB RS FH
ACTIVITIES 262,966 583,638
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2008 2007
NOTES HK$’000 HK$’000
{hE=2 FHERT FHEIT
(restated)
(EFHER)
INVESTING ACTIVITIES REEK
Increase in project under ZERERPIAB LM
development (912,607) (290,888)
Payment of deferred T EIEERE
consideration payable (111,111) -
Increase in properties RPN
under development (86,966) (43,264)
Additions to available-for-sale A4 R E 1 AN
investments (56,635) -
Acquisition of assets through ERWEMBEARWEEE
acquisition of subsidiaries 47 (46,119) -
Additions to property, WIEE W K B A N
plant and equipment (44,838) (50,077)
Additions to derivative financial DTSR T E LM
instruments (11,088) -
Additions to prepaid lease TR ERIBE N
payments (8,869) (383)
Additions to other intangible H A& B3 N
assets (2,366) -
Acquisition of subsidiaries W B FfY 8 R &) 46 (1,792) (369,262)
Dividend received from associates & WH =D FIR% S 88,250 4,790
Interest received B FE 45,045 42,070
Proceeds from disposal of S B A Bl s AT 1S ROE
interest in an associate 8,860 26,055
Decrease in pledged EHEMRITETORD
bank deposits 8,332 76,021
Proceeds from disposal of HEME - W KRS KIEA
property, plant and equipment 660 1,973
Acquisition of interests W B = A Rl
in associates - (278,520)
Acquisition of additional interests & 8EHI B A Al4ERS
in subsidiaries - (7,800)
Repayment of deferred Uz [o] jE W SE R (B
consideration receivable - 4,000
Proceeds from disposal of o E A 4R T2 & EE RS 3R
other intangible assets - 115
NET CASH USED IN ARREERELTHE
INVESTING ACTIVITIES (1,131,244) (885,170)
m') REEEAR AR 2008FH

(%

119



CONSOLIDATED CASH FLOW STATEMENT

FERERNER
For the year ended 31 March 2008
BE2008F3A31HILFE

2008 2007
HK$’000 HK$’000
FET FHT
(restated)
(B#FIER)
FINANCING ACTIVITIES AMEEE
New bank and other FEERITREMERK
borrowings raised 1,583,135 1,198,106
Loan from a related company REMELARZER 70,000 -
Contribution from minority RKELHBRREE
shareholders 65,722 50,261
Proceeds from issue of shares BITRRAD P15 /I8 26,055 58,158
Proceeds from issue of shares B8 A B2 1 TR PTG 5K 1E
of a subsidiary 2,836 -
Repayment of bank and other ERRIT REMETK
borrowings (837,236) (850,715)
Interest paid BRFLE (109,130) (39,808)
Dividends paid to equity holders — BffZARQ AR 2 A
of the Company (26,544) (19,531)
Dividends paid to minority AL UNGIER W 4
shareholders of subsidiaries (16,386) (12,075)
Share repurchase B 5 BB (6,137) (4,381)
Repayment of amounts due ERIER D BRR IR
to minority shareholders (3,030) (3,597)
Share issue expenses BITIRM R (388) (635)
Loan repaid to a minority BEIBREZER
shareholder - (31,821)
NET CASH FROM FINANCING REBMETE RS TFHE
ACTIVITIES 748,897 343,962
NET (DECREASE) INCREASE HeRHERSEEER
IN CASH AND CASH (R ) B hnFEaE
EQUIVALENTS (119,381) 42,430
EFFECT OF FOREIGN EERES S
EXCHANGE RATE CHANGES 4,466 7,866
CASH AND CASH EQUIVALENTS #®HE&£REHEBES
BROUGHT FORWARD ZEEB&A 716,334 666,038
CASH AND CASH EQUIVALENTS #®HE&£REHEBES
CARRIED FORWARD SEEEEE 601,419 716,334
ANALYSIS OF THE BALANCES HeRERS
OF CASH AND CASH ZSEEBEZ#HRIN
EQUIVALENTS
Short term bank deposits RARITER 438,878 441,769
Bank balances and cash RITEFREE 162,541 294,997
Bank overdrafts IRITEX - (20,432)
601,419 716,334
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