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2008 2007
NOTES HK$’000 HK$’000
B 5T FET FHT
NON-CURRENT ASSETS FREBEE
Property, plant and equipment L E- T S e 17 718,611 528,203
Investment properties "B 18 1,230,351 -
Project under development ZERAPIEHE 19 3,281,039 2,411,680
Properties under development R #@% 20 172,031 44,458
Prepaid lease payments AT R E R 21 78,770 67,968
Goodwill EES 22 63,969 61,646
Other intangible assets HEMErEE 23 61,402 55,775
Interests in associates N 24 744,213 710,234
Interests in jointly F R Il e 2
controlled entities 25 1,987 1,928
Available-for-sale investments A ERE 26 1,081 1,312
Loans receivable —FR BRI IR E R
— due after one year 27 32,222 30,956
Deferred consideration receivable EUIEEAK(E 30 2,863 6,597
6,388,539 3,920,757
CURRENT ASSETS REEE
Properties under development BRERPYIE 20 173,626 82,732
Prepaid lease payments TS HEERIE 21 2,343 1,766
Inventories FE& 20,171 23,425
Loans receivable —FRE 2 BRER
— due within one year 27 18,000 181,508
Amounts due from related JE U A 38 1 R FRIE
companies 28 296,753 150,099
Amounts due from associates JIE Wi B & R B kIR 29 59,777 187,314
Amounts due from customers fﬂﬁz%ﬁ/\iﬁlf’ 8!
for contract works 31 201,589 223,637
Debtors, deposits and FEUER SR ~ 518 RIEFRIE
prepayments 32 2,421,568 1,910,690
Conversion option embedded JEU & TR B 75 2 Ha R i
in loan receivable &3 94 1,427
Investments held for trading BHIEEERE 34 61,255 155,783
Available-for-sale investments Al ERE 26 56,635 -
Derivative financial instruments PTEERIT A 35 22,174 -
Taxation recoverable AR B FE 5K 3,261 2,942
Pledged bank deposits B IPRITER 36 34,269 42,601
Short term bank deposits RERITER 36 438,878 441,769
Bank balances and cash RITEFREE 36 162,541 294,997
3,972,934 3,700,690
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2008 2007
NOTES HK$’000 HK$’000
B 5T FET FHT
CURRENT LIABILITIES REBEE
Amounts due to customers ERNEFPEHIIERIEA
for contract works 31 804,442 1,038,548
Creditors and accrued expenses  EffERFAMERTFHX 37 1,903,832 1,157,990
Amounts due to associates J& (Bt 8 A R FRIE 38 50,291 17,429
Amounts due to minority FEAST D SRR TR IE
shareholders 39 1,041 4,071
Amounts due to related companies fE{R8:E A & FIE 40 133,051 -
Taxation payable FETRRIE 103,987 61,286
Bank and other borrowings —EFREIEZ R1T
— due within one year R E A &R 41 839,410 597,386
3,836,054 2,876,710
NET CURRENT ASSETS REBEEFE 136,880 823,980
TOTAL ASSETS LESS HEERRBERS
CURRENT LIABILITIES 6,525,419 4,744,737
NON-CURRENT LIABILITIES kRBEE
Bank and other borrowings —FRI
— due after one year RIT R EHAME R 41 966,198 426,751
Convertible notes payable FEAS AR AR =5 42 120,551 —
Deferred consideration payable FERHEER(E 46(a) - 121,213
Deferred tax liabilities FEEF BB (& 43 1,329,360 947,924
2,416,109 1,495,888
4,109,310 3,248,849
CAPITAL AND RESERVES ERE B
Share capital N 44 150,709 149,171
Reserves e 3,226,376 2,622,681
Equity attributable to equity iN/NC] ol 8
holders of the Company BEAEMLERS 3,377,085 2,771,852
Share-based payment reserve Bt 8 A F),z ARR 1
of a subsidiary S FRIE R 5,280 981
Minority interests DE R 726,945 476,016
TOTAL EQUITY Mg 4,109,310 3,248,849

The consolidated financial statements on pages 111 to 235
were approved and authorised for issue by the Board of
Directors on 18 July 2008 and are signed on its behalf by:
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